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9 MWIMIKFRXQWKLMRUEDVYRFLIHW RU \R ®DUD P RUIH DERXW &+ 6 DQGKRZ \ RX
FDQ VXSSRWRXUP MMRQR! SUAVHYIQI DQG FHOEUMY / DK & RXQMY KMRY



3KHZ ° ,WuV EHHQ D ZKLUOZLQG WXRPSKHWUDWXXUWR DQG ,uP WKDQN
PDQ\ $PHULFD FRPPHPRUDWLR G LOGFQMIWY IEWOREVLRQGQWLO DIWHU
SURJUDPV , KRSH \RX ZHUH DEOH IWRXMRDRQHXYQD WHRIGHEDFN UHJD U
RI RXU PDQ\ DQQLYHUVDU\ HYHQWV6DWXUGD\ RU DQ DP WR SP V
OHW XV NQRZ DV ZH EHJLQYSODQ
(YHQ WKRXJK ZHUYH"SDWKHHG -XO\WRFLDO QH$W DOZD\V WKLV HYHC
FRPPHPRUDWLRQ LVQUW RYHU , HEEOFRRW\DLEHOWR X LMK RXW RXU IDQ)
MRLQ XVS5RRWWKRI D 1IDWLRQ $Q %MXWKRG)ROPLUHFWRUV DQG JHQH
JRONOLIH PHW WIKHDBQG RI WKH P RIURKK QIEQW QU ZKR GRQDWH WR |
$PHULFDQ 5HYROXWLRQ VFUHHQLDQ XD GLYRARVYXURIG HYHQW
DQG 6XGV ZLWK D 6FKRODU LQ 6HSWHPEHU 7KHVH
6HSWHPEHU HYHQWY ZLOO GHWDLB WKSH' MO BHDV)L BODR/IH 7KUHH
,QGHSHQGHQFH ZKR GLG WKH 'HRPODWDRQROHVMWFOUDWLRQ WKLV V
ZKR ZDV H[FOXGHG DQG ZKHUH DRRIPPHQRFL QKRQHNVKH WKLUG ED\
H[FOXVLRQV \HDUV ODWHU :H RQRZ QX UHRIOW HQWU\ UHEXLO
PRUH ZRUN WR EH GRQH VR OHWER GWVEOXWG K/KB RXWW RI /&+6 DG
FRPPXQLW\ FDQ VWULYH WRZDUGGRITWR \SU BQIBUNFSE ORGHVKDUH RX
WKH KLVWRU\ Rl WKDW VWUXJJOHFRPPXQLW\pV KLVWRU\

‘H DOVR KDG DQRWKHU VXFFHVVIXO LFH FUHDP VRFLDO
2XU WKDQNV WR HYHU\RQH ZKR DWWHAQ 1G'DV Z
H[SHULPHQWHG ZLWK D QHZ GD\ DQG WLFPH WR
DOOHYLDWH VRPH RI WKH KHDW ZHpYH VHHQ LQ KH ODV
IHZ \HDUV +RSHIXOO\ \RX OLNHG WKH FRROHU



) RUP RUH IQIR DERXVWKH KMRUE UHFISH FKD@IQIH YIMW
OVKFRXQMKMRUFDORAIHW RJ KMIRUE UHAISH FKD@IQIH
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&RPPHPRUDWLRQ HIIRUWV IRU $EHWADHQ KDYBQG WR SURYH
EHHQ LQ IXOO HIIHFW LQ 'H Kb HZHHME BDMHY KDHEOH WR DVVL\
ORVFRZ )DUPHUV ODUNHW FROODRRKUBWHGW WFRKDVKHVW PRUH X
ORVFRZ 3XEOLF /LEUDU\ IRU DQ BIKRELGLEHDKNOKRXDO VXSSRUW |
WUDYHOLQJ H[KLELW RQ GU\ODQKLDKOLEFKO®WXNKH KP®ORUWDQFH R
JHQHDORJ\ SURJUDPPLQJ FRQGXORWKGYHYPRYW DVMXVRR WKH SUHVH
GR]JHQ RUDO KLVWRU\ LQWHUY LHZNF HDWQG PIXFIKWR RZIRHUN WKDW ZH F
7KHUH LV DOVR PRUH WR FRPH LRUWEE® L|DOWA D G, IZ\RXWRIW VRPHR(
WR EH RQ WKH ORRNRXW IRU VXEPLWWLQJ D 5(&% FODLP SOHL
ZHEVLWH WR VXEPLW DQ DUFKLY
2XWVLGH RI HYHQWY DQG SURJUDPPLQJ FROOHFWLRQV
DQG UHVHDUFK KDYH DOVR EHHQH RIUWMHORRWL GD RRQUZDUG WR ZKI
ZLWK UHVHDUFK UHTXHVWYV UHOBWWGOGVR/ RIJHQ HHDQOR K\RZQ@3F FDQ E|
KRXVH KLVWRULHYVY ZHpYH DOVRARPHPXUYHWHL/RIF@IZRXOG QRW EH
UHTXHVWY UHODWHG WR WKH 5DBRPR\WPLSROQ VIS RXXUARUN ZLWKRXW
&RPSHQVDWLRQ $FW 5(&% $V RFRRBXQLW\ 7KDQN \RX IRU ZHDW
,GDKRDQV ZKR GHYHORSHG FHUWDWX XINVQIRHRUVWIL RNWLPH

ZHDSRQV SURJUDP 'RZQZLQGHUV DQG HLU
VXUYLYRUV DUH HOLJLEOH IRU D RQH QI OXP S
SD\PHQW 7R DVVLVW ZLWK FODLP DSSOLFDWLRQ



g - .

(YHU\ -XO\ RQ WKH OF&RQQHOO PRRVGREHOMHD DW YDULRXV SRV

FKLOGUHQ JHW H[FLWHG DERXW&GRD®JI6GPXQCGHUYARIRIBLQJ SOD\LC

KDUG ZD\ DJLWDWH WKH FORW KRHIW EL XD 2BWHUP HOXRE) JUHHWLQ

VFUDSH DFURVV D ZDVKERDUG DPRMH DG HRSOH BRHPXFK PRUH V

WKURXJK WKH ZULQJHU EHIRUH YXP@MXQ QYH WK HPI WR KRXUV D PRQW

'KLOH , GRQUW VKDUH WKHLU H@WRXVKBNRORUHVRXWFHIXO KDU

SURFHVV , DP GHOLJKWHG WKDIKRNKH\PDQE& KRXUIHW BROVHUYLFH X

KXQGUHG RWKHU JXHVWV MRLQRGVX\.RRUDRGUGULMWHHF@MRQ RI WKL

DQQXDO ,FH &UHDP 6RFLDO :H XRQRWGE ® WRXDRBUN ZLWK \RX DQG
VXQGDHY DQG ZHQW WKURXJRIBZKREBWRI\RX DOO 7KDQN \RX
SRXQGV RI SLQHDSSOH OUVDOFR&RQQKEQLDVP

ZRXOG EH DPD]HG $QG VSHDNLQJ RI DPD]LQJ

UG OLNH WR H[WHQG D %,* 7+$1. <29”WR MO0 WKH

YROXQWHHUV ZKR PDNH WKDW HY EOI—S%G

WUXO\ VSHFLDO

6SHDNLQJ RI LQFUHGLEOH YROXQ OL4N-H WR
HIWHQG P\ JUDWLWXGH WR WKH PH WKH
/1&+6 %RDUG ODQ\ RI RXU %RDUG RI '’ WRUV

( . . NS O

1\ RX EHTHYH 1Q WH SRZ HURI GFDCKMRY VR FUHDW VWIRQJ  YIEUDQWZ HBRP 1QJ FRP P XQWHV

\WHQ Z H IQYIW \ RX W EHFRP H D VXMMIQQJ P HP EHUR RXURW DA} DWRQ 7 KH J HOHIRVIW R
P HP EHY VXSSRW DQDVSHAW R RXURSHIDMRQY [URP  [WHH SXE@F SURIWDP V DQG P DIQMIAQIQ]

\WH 0 F& RQQH@D DOVRQWR NHHSIQI WH @ KW RQ LQ RXUUHVHDURK DUFKLYH
- RQ DWZ KDIMYHUBIVHO, RX DUH DE®! HYHY P HP EHUHQR V \IH VDP H EHQHIW  UHGXFHG HQW

IHHV DWHYHONV ULRXAH QHZ VWY D FRS\ R RXUDQQXDCP DID) IQH/ DK / HIDR  DQG \WH
VDIWIDRIRQ R NQRZ LQJ WDV RX DUH SUAVHIQJ / DVIK & RXQW KHUMII H

9 MWIDMIKFRXQWKIMRUFDARFLIHW RU NRLQ iR BDW P RUH
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